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B IMF Raises its Forecast for Saudi Economic Growth

The International Monetary Fund expected Saudi GDP to
grow by 7.6 percent in 2022, while the rate will be 3.6 percent
in 2023.

IMF, in its recent forecasts, according to the report on
economic developments for the Middle East and North
Africa, raised its expectations of real GDP growth for the
Kingdom of Saudi Arabia during 2022, by 2.8 percent from
its last previous forecast, where it estimated growth to 7.6
percent this year, compared to 4.9 percent it had issued in
January (early) this year, while the fund had estimated the
Kingdom's economic growth by 3.3 percent for the current
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year in its report issued in June of last year.

The fund’s estimates are consistent with the expectations of
the Saudi government by a large percentage, as the Kingdom
expected its economy to grow by 7.4 percent this year and
3.5 percent next year 2023. Thus, the estimates, as a whole,
indicate the highest growth in the Saudi economy in a decade,
when the Saudi GDP recorded a growth of 10 percent in 2011.
It is expected that the per capita GDP in Saudi Arabia will
increase by 5.5 percent this year and by 2.4 percent in 2023.
Source (Al-Arabiya.net Website, Edited)
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B Growth of Non-Oil GDP in the UAE is 7.8 percent

The Central Bank of the Emirates revealed that the real non-
oil GDP growth during the fourth quarter of 2021 was about
7.8 percent, due to the easing of closures and the decline in
restrictions on international transport and travel.

The UAE Central indicated that a 9.3 percent year-on-year
increase in oil production in the UAE was achieved in the fourth
quarter of last year, in line with the "OPEC Plus" agreement. The
bank revealed that the occupancy rate of hotels in Dubai during
the fourth quarter of last year reached 82 percent.

According to the report, the non-oil sector continued its upward
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B Arab Economies Are Expected to Grow by 5 percent

The Arab Monetary Fund expected that the growth rate of the
Arab economies would rise to about 5% in 2022, the Arab oil-
exporting economies by about 5.6 percent, the Gulf Cooperation
Council countries in 2022 to reach about 5.8 percent, and the
Arab oil-importing countries by 3.7 percent.

According to the "Arab Economic Prospects" report issued by
the Fund, which includes expectations of the overall economic
performance of Arab countries on a number of levels during
2022 and 2023, it is expected that the deficit in the combined
general budget of Arab countries will decrease in 2022 to reach
2.4 percent of GDP. The Gulf Cooperation Council states
achieving a surplus in their combined budget in 2022, as well as
the increase in the current account surplus of the Arab countries
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trend in the fourth quarter of 2021, after easing closures and
reducing travel restrictions boosted domestic and global demand.
According to the estimates of the Central Bank, the growth of
real non-oil GDP reached 7.8 percent in the fourth quarter of
2021, and on an annual basis it reached 3.8 percent for 2021. The
seasonally adjusted average PMI in the UAE increased by 11.3
percent year-on-year in the fourth quarter, making progress in
the expansion area to 55.6 in December 2021.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

digll & D Awell Cilabnidlll ggiy Ciledigi M
S o e gl all S (Bgna g
ol adl 5 & Al clalaiy
Latll 5 y0md) Ay el ClalaByly 2022
sl Gsladll (ulae Jga5 il (8 5.6 s
sni G dead 2022 e b i all il
Lol 53 ) siesall Gy all Jsll5 il 3 5.8

Al 437

- ‘é.ﬂ\ "‘;.:)sd\ ALY BUIM y jE g
e Y Gl g ety Gediall sl
e e e el Jeall S galamy)

& el alins) wd ) (g 4l 20235 2022 ale JMA 2eal)
O Badl 8 2.4 {ul 2022 ale dyjall Jsall Gaanall Zalall 433) sal)
g all Al Jpal pstadll Gulaa s (it s caaY) laall gl

as a group to reach about $186.6 billion. That is, an increase of
44.1 percent, or about 6.4 percent of the gross domestic product
of Arab countries.

The report showed that while the world was striving at the
beginning of 2022 to overcome the economic and social
repercussions of the spread of the “Covid-19” virus and its
variants for the third year in a row, the global economy has
witnessed unfavorable global developments that have resulted in
higher prices for many agricultural and industrial commodities
and energy materials, and greater challenges for international
supply chains.

Source (Emirati Gulf Newspaper, Edited)
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I The Increase in Jordan's Tourism Revenues

The Central Bank of Jordan revealed an increase in tourism
income last March of 230.5 million dinars (325 million dollars),
or 346.3 percent of its level during the same month last year,
reaching 297 million dinars (418.9 million dollars).

The bank indicated that this significant improvement came as a
result of the increase in the number of tourists during the same
month by 307.3 thousand to reach 381.1 thousand. During the
first quarter of 2022, tourism income increased by 453.1 million
dinars ($639.1 million), or 251.4 percent, to record 633.3 million
dinars ($893.2 million), compared to the corresponding period in
2021, as a result of the growth of the number of tourists by 584.1

thousand, to reach 780.2 thousand.
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B Moroccan Economy Will Grow by 1.7 percent in 2022

Moroccan Prime Minister Aziz Akhannouch expected the
economy's growth rate to range between 1.5 percent and 1.7
percent during 2022, instead of the average 3.2 percent expected
in the Finance Law.

During the monthly accountability session in the House of
Representatives (the first chamber of Parliament), which was
devoted to “the situation of the national economy in light of
climatic and geostrategic fluctuations,” the Prime Minister
stressed that “this forecast came based on the current data that
took into account the latest developments on the national and
international arenas.” Last March, the Central Bank of Morocco
had expected that Morocco would record, during the current
year, economic growth of 0.7 percent and inflation of about
4.7 percent. According to data issued by the Central Bank, the
current agricultural season will record a grain crop of about 25
million quintals, compared to 103.2 million quintals last year. He
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Tourism income from non-resident Jordanians constituted 34.3
percent of the total, followed by income from Arab countries
(except for the Gulf countries) with 24.2 percent of the total,
most notably Iraq (7%) and Syria (6.6%), and Palestine (3.4%).
In third place, tourism income came from the Arab Gulf states
with a share of 23.4 percent, most notably Saudi Arabia (14.2%),
Kuwait (4.7%) and Oman (1.6%). In fourth place, European
nationality came with a contribution of 9.3 percent, most notably
France (1.4%), Germany (1.3%), and Britain (0.9%). The United
States accounted for 3 percent of the total.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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pointed out that unfavorable climatic conditions will result in a
decrease in the national production of grain.

Akhannouch pointed out that economic growth during the current
year will be affected mainly by the decline in the agricultural
added value by about 11 percent, compared to an increase of
18 percent during the previous agricultural season. He explained
that "the macroeconomic indicators at the end of 2021 and the
beginning of 2022 show the resilience of the national economy."
He pointed out that "the government will be able to provide the
financial capabilities necessary to bear the cost of additional
support allocated to the prices of some basic materials, and keep
pace with the rise in their prices on the international market, while
maintaining public financial balances and without resorting to an
amended finance law."

Source (Al-Araby Al-Jadeed Newspaper, Edited)



